




SUPPLEMENTAL DEVELOPMENT AGREEMENT

[bookmark: _DV_M1]THIS SUPPLEMENTAL DEVELOPMENT AGREEMENT is made at Mumbai on this ____ day of _____________ in the Christian Year Two Thousand Twenty Four (2024). 

[bookmark: _DV_M3]BETWEEN

NUTAN AYOJAN NAGAR CO-OPERATIVE HOUSING SOCIETY LIMITED, a Co-operative Housing Society registered under the provisions of the Maharashtra Co-operative Societies Act, 1960 (Maharashtra Act XXIV of 1961) under Registration No. BOM/HSG/PR/7486 of 1981, and having its registered office at Liberty Garden Cross Road No. 4, Malad (West), Mumbai – 400 064, hereinafter referred to as “the Society” (which expression shall unless it be repugnant to the context or meaning thereof, be deemed to mean and include the Society, the Members for time being and from time to time and their respective heirs, executors, administrators and assigns and also the successors and assigns of the Society) of the ONE PART, 
		
AND
ARKADE DEVELOPERS LIMITED (formerly known as Arkade Developers Private Limited), a company registered under the provisions of the Companies Act, 1956, having its registered office at Arkade House, Next to Children’s Academy, Ashok Nagar, Kandivali East, Mumbai- 400 101 hereinafter referred to as “the Developer” (which expression shall unless it be repugnant to the context or meaning thereof, deem to mean and include its successors) of the OTHER PART:-
[bookmark: _DV_M4][bookmark: _DV_M5][bookmark: _DV_M6]
The Society and the Developer shall collectively be referred to as “the Parties” and individually as “the Party”.
	
WHEREAS:

1. The Society is absolutely seized and possessed of all those pieces and parcels of land bearing Survey No. 479/1 corresponding to CTS No. 225 admeasuring 6598.70 sq.mtrs., Survey No. 478 corresponding to CTS No.  223/4 admeasuring 139.20 sq.mtrs. and Survey No. 478/1 corresponding to CTS No. 224/A admeasuring 121 sq.mtrs. aggregating to total 6858.90 sq.mtrs. of Village Malad (South), Taluka Borivali, Mumbai Suburban District (hereinafter referred to as the said “Land”) together with 8 (Eight) buildings/structures of the Society situated at Liberty Garden, Cross Road No.4, Malad West, Mumbai- 400 064 (hereinafter referred to as the said “Structures”). The said Land and the said Structures are hereinafter collectively referred to as “the said Property” which is more particularly described in the SCHEDULE hereunder written.

1. By and under a Development Agreement dated 16th December, 2023 duly registered with the Office of the Joint Sub-Registrar of Assurances No. 3 Mumbai Suburban District under Serial No. BRL-3-15080-2023 on 16th December, 2023 (hereinafter referred to as the “said Development Agreement”) and executed by and between the Society herein, therein also referred to as “the Society” of the First Part and the Developer herein, therein also referred to as “the Developer” of the Second Part, the Society has granted and conferred the development rights and  appointed the Developer herein, as a developer for the redevelopment of the said Property as more particularly described in the SCHEDULE thereunder written which is re-produced in the SCHEDULE hereunder written, by demolishing the Structures standing thereon and constructing New Building/s thereon by utilizing and consuming the Development Potential available in respect of the said Property as agreed and recorded therein, at or for the consideration and on the terms and conditions more particularly set out therein for redevelopment of the said Property under the provisions of Reg. 33(7)(B) of Development Control Promotion & Regulations, 2034 (“DCPR 2034”). In terms of the said Development Agreement, the Society has also executed the Power of Attorney dated 16th December, 2023 duly registered with the Office of the Joint Sub-Registrar of Assurances No. 3 Mumbai Suburban District under Serial No. BRL-3-15081-2023 on 16th December, 2023 (hereinafter referred to as “the Power of Attorney”) in favour of the Developer and its nominees to facilitate the work of redevelopment of the said Property;
[bookmark: _DV_M18]
1. After the execution of the said Development Agreement, the Parties noticed that the actual physical boundaries of the said Land are not conforming to the boundaries shown in the CTS Plan of the said Land and owing to aforesaid variation, various aspects of redevelopment project including project planning and overall feasibility of project was likely to be affected.

1. In the circumstances, the Society after discussion with its PMC decided to explore the feasibility of the redevelopment of the said Property under any other more beneficial scheme/regulation of the DCPR 2034 in the interest of the members of the Society and accordingly it was decided by the Society to obtain feasibility report from its PMC under Regulation no. 33 (9) of DCPR 2034. The Society also requested the Developer to submit proposal for redevelopment of the said Property under Regulation No. 33(9). A copy of the letter sent by the Society to the Developer in this regard is attached herewith as “Annexure- A”. The Society held a Special General Body Meeting dated 25th August, 2024 wherein detailed discussions and deliberations took place between the Society, its PMC and requested the representatives of the Developer to explore the possibility of redeveloping the said Property under Reg. 33(9) of DCPR 2034 i.e. cluster development and to achieve a more beneficial terms for the Society and its members. Accordingly, the Society in its Special General Body Meeting dated 25th August 2024 unanimously resolved to redevelop the said Property under Reg. 33(9) of DCPR 2034. A copy of the minutes/Resolution of Special General Body Meeting of Society held on dated 25th August 2024 is attached herewith as “Annexure- B”.

1. Based on the discussions held in the Special General Body Meeting dated 25th August 2024 and the request made by the Society, the Developer submitted its offer vide letters dated 31st August 2024, and letter dated 25th September, 2024 read with 30th September, 2024 (“said Offer”) to redevelop the said Property under Reg. 33(9) of DCPR 2034. 

1. The Society held a Special General Body Meeting on 29th September, 2024 wherein the Society discussed the Feasibility Report submitted by the PMC and the said Offer submitted by the Developer and accordingly it was unanimously resolved to accept the said Offer submitted by the Developer and proceed to redevelop the said Property under Reg. 33(9) of DCPR 2034i.e. cluster redevelopment scheme. As per the unanimous decision made in the said Special General Body Meeting, the Society issued its Revised Letter of Intent dated 01.10.2024 to the Developer which contained the finalised commercial terms relating to redevelopment of the said Property under Reg. 33(9) of DCPR, 2034 agreed between the Parties hereto. A copy of the minutes/Resolution passed in Special General Body Meeting of Society held on 29th September 2024 is attached herewith as “Annexure- C”. Revised Letter of Intent dated 01.10.2024 issued by the Society to the Developer is attached herewith as “Annexure- D”.

1. In the aforesaid background, the Society and the Developer have agreed that the terms and conditions agreed by and between them under the aforesaid Development Agreement relating to redevelopment of the said Property under the provisions of Reg. 33(7)(B) of DCPR 2034 are required to be changed, amended, varied and/or supplemented in order to redevelop the said Property under the provisions of Reg. 33(9) of DCPR 2034. 

1. The Members of the said Society shall give their irrevocable written consent in favour of the Developer herein to proceed with the redevelopment of the said Property under Reg. 33(9) of DCPR 2034 as per the requirement of MHADA/MCGM/any other government authority within 15 days from the date of execution and registration of this agreement.

1. The Society has, at its Special General Body Meeting held on ________ duly passed resolutions approving the draft of this Supplemental Agreement and the revised tentative building plans of the New Building to facilitate re-development of the said Property under Reg. 33(9) of DCPR 2034, and authorized the execution thereof by any three Managing Committee Members on behalf of the Society.  This Supplemental Agreement having been approved at the Special General Body Meeting of the Society held on __________, the Parties hereto are accordingly executing this Agreement.

1. In view of the aforesaid, the Parties hereto are now desirous of recording the terms and conditions with respect to modification of certain terms of the said Development Agreement as stated hereunder;

	
NOW THIS SUPPLEMENTAL AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:-

1.	The aforesaid Recitals shall form an integral part of this Agreement. The capitalized terms used herein and not defined herein but defined in the said Development Agreement shall have the meaning ascribed to them in the said Development Agreement.

2.	It is mutually agreed and confirmed between the Parties that the Re-development of the said Property shall be carried out under the provisions of Reg. 33(9) of DCPR 2034 as per the Offer submitted by the Developer to the Society in that regard vide its letters dated 31st August 2024 and letter dated 25th September, 2024 read with 30th September, 2024.

3.	The terms and conditions agreed by and between the Society and the Developer under the said Development Agreement relating to Redevelopment of the said Property under the provisions of Reg. 33(7)(B) of DCPR 2034 shall be changed, amended, varied and/or supplemented/substituted as appearing hereunder considering the Redevelopment of the said Property proposed to be carried out under the provisions of Reg. 33(9) of DCPR 2034. 

4.	In view of  aforesaid, the Parties hereto agree that the Recitals ‘F’ and ‘G’ of the said Development Agreement stands specifically supplemented, amended, varied and substituted in the following manner:

“F.	The Developer shall be entitled to develop the said Property by exploiting its full development potential including, inter alia, consumption and utilization of the full development potential of the said Property or any part thereof in accordance with the terms and conditions of this Agreement. As mutually agreed between the Parties, the Developer is proposing to develop the said Property under Regulation 33(9) of DCPR, 2034 read with Circular/s issued thereunder, wherein the Developer shall be entitled to utilize  4.00 FSI or the FSI required for rehabilitation of existing members/ Occupier of the Society plus incentive FSI, whichever is more.  The Developer shall earmark an area to be allotted to MHADA as per Regulation 33(9) of DCPR 2034 in the layout of the said Land which shall be shifted as per the rules and regulations of Reg. 33(9) of DCPR 2034 as per direction of MHADA Authorities in any other plot depending upon the separate arrangement that may be agreed between the Developer and MHADA for the said purpose at the relevant time.

G. 	The said Structures were constructed approximately 45 (Forty Five) years ago and thus being very old, it requires extensive repairs. Therefore, considering the cost for the purpose of repairs and maintenance, the Society considers it desirable to demolish the same and reconstruct new building/s by utilizing the plot FSI, Fungible FSI and Incentive FSI arising out of the said Land plus areas permissible by Planning Authority/ies or Govt. for staircases, lifts, liftwells, lobbies, passages, amenity areas or any such areas with or without payment of premiums.”


As such the consequential reference to the above recitals in the said Development Agreement shall stand varied as above.

5.	The Parties hereto agree that following Operative Clauses of the said Development Agreement stands specifically supplemented, amended, varied and substituted in the following manner:

“Development Potential” shall mean a maximum area that can be constructed upto the date of the Full Occupation Certificate in respect of the New Building/s by utilizing the primary FSI of the Plot/Land, the fungible FSI and incentive FSI arising out of Regulation 33(9) of DCPR 2034, which shall be 4.00 FSI or the FSI required for rehabilitation of existing members/Occupier of the Society plus incentive FSI whichever is more.

The Definition of “Minimum Development Potential” shall stand deleted from the said Development Agreement. 

4.1   For the Redevelopment of the Property, the Developer is fully and freely entitled to and at liberty to utilize the entire Development Potential in terms of this Agreement as per prevailing rules which shall be 4.00 FSI or the FSI required for rehabilitation of existing members/Occupier of the Society plus incentive FSI, whichever is more.

4.3 Any benefits arising out of any amendment in the DCPR 2024 or any circular/ orders including incentive FSI/ benefits arising out of Regulation 33(9), DCPR 2034, the Developer can use the same in the proposed redevelopment of the said Property. 

4.4. It is clarified that the Developer will not develop the said Property under any Slum Rehabilitation scheme and the New Building(s) will strictly be used for permitted user. However, the said Property shall contain a MHADA component as per requirement of the provisions of Reg. 33(9) of DCPR, 2034 or based upon a specific arrangement made between Developer and MHADA in respect of the same.

7.1 Composition of the New Building(s). The Developer shall construct the New Building(s) which shall tentatively comprise of 2 basements + ground floor for commercial units and parking + Podium Levels consisting of _______, ________ and _______ for Parking + eco deck floor + residential floors. Thus New Building will contain inter alia the Members’ New Flats/Commercial Units and the Developer’s Free Sale Flats and Commercial Units as well as MHADA Flats.

7.6.3 The Developer shall provide to the Society one car parking per existing flat (total 198 car parking) which shall be surface parking for allotment amongst the Members. The Developer is proposing to construct New Buildings inter alia having 2 basements and 2 podiums where the parking spaces will be located. In order to arrive at method of allocation between the Society and Developer, it is agreed that the Members’ New Car Parking Spaces and the Developer’s Car Parking Spaces shall be demarcated/earmarked between the Society and Developer in the ratio 50%:50% in the following sequence/method/manner:
(i) Lower basement (“Stage-1”);
(ii) Upper basement (“Stage-2”);
(iii) Upper/top podium (“Stage-3”);
(iv) Lower podium (“Stage-4”);
Needless to state, once the entitlement of the Society towards Members’ New Car Parking Spaces i.e. 198 car parking spaces is fulfilled at a particular stage out of Stage-1, Stage-2, Stage-3 and Stage-4, then the car parking spaces at balance stages shall belong to the Developer as Developer’s Car Parking Spaces. 

8.2 Free Area Entitlement.  The Members who having existing carpet area below 300 square feet are entitle to 433 square feet RERA Carpet area and other Members are entitled to be provided with new units comprising of the carpet areas of the Members’ Existing Units plus 36% (Thirty Six Percent) additional RERA carpet area as more particularly set out in “Annexure-E” hereto in which-
8.3.1     	Column ‘A’- 	lists the names of the Members holding the Members’ Existing Units;
8.3.2   	Column ‘B’- 	gives the unit numbers of the Members’ Existing Units;
8.3.3      	Column ‘C’- 	lists the carpet areas of the Members’ Existing Units;
8.3.4     	Column ‘D’-   lists the RERA carpet areas of the Members’ New Units (including Additional Free Area);. 


8.4 Additional Purchased Area. If any Member/s desire/s to purchase Additional Area over and above their Free Area Entitlements such Member/s shall indicate their intention to the Developer and the payment for such area shall be as per the payment schedule annexed hereto and marked as Annexure- “F”. The Developer has agreed to allot area to the Existing Members who may be desirous of purchasing Additional Purchased Area at the rate mentioned below. The stamp duty, registration charges, sinking fund and GST in respect of the Additional Purchased Area shall be borne and paid by the concerned Members.

8.5.2 If the RERA Carpet Areas of the Members’ New Units exceeds the agreed carpet areas mentioned in Column-D of Annexure “E” hereof, the Society/ Members shall not be required to compensate the Developer for the same. However, if the RERA Carpet Areas as per measurement in any of the Members’ New Units is less than the RERA Carpet Areas mentioned in Column-D of Annexure “E” hereof”, in such event the shortfall up to 2% of the carpet area shall be condoned (and not compensated for). However if the shortfall is more than 2% of the RERA carpet area, then in such event the Developer shall compensate such Member @ Rs. 19,500/-(Rupees Nineteen Thousand Five Hundred Only) per square foot in respect of Residential flat and @ Rs. 45,500/-(Rupees Forty Five Thousand Five Hundred Only) per square foot in respect of Commercial Units for any shortfall in the RERA carpet area beyond 2%, and such payment shall accompany the Possession-Notice. Under no circumstances, the shortfall in RERA Carpet Area to be provided by the Developer to the Members shall exceed 2% of RERA Carpet Area of Members’ New Units.

8.8   Floor Plans. Proposed floor plans in respect of the Members' New Units shall drawn up by the Developer and shall be mutually finalized between the Society and Developer. Such mutually approved floor plans shall be submitted by Developer for approval to the MCGM and other concerned statutory authorities. The Developer is entitled to amend the plans of the New Building(s) provided however that the same do not result in reduction in the areas and floors or orientation of the Members’ New Units. Any amendment in building plans that will result in changes to the areas or floors or orientation of the Members’ New Units shall require the prior approval of the Managing Committee of the Society.

	10.1 Monthly Displacement Compensation:
A.   Residential Flats. As agreed between the Parties, the Developer shall deposit with the Society post-dated cheques towards monthly dis-placement compensation @ Rs.65/- (Rupees Sixty Five only) per square foot of the carpet areas of each of the Members’ Existing Flats per month for a period of 12 months calculated from the Appointed Date (“Monthly Displacement Compensation”). 

10.1.1 in the 11th month from the handing over of first 12 months postdated cheques, the Monthly Displacement Compensation for further 12 months @ Rs.70/- (Rupees Seventy only) per square foot of existing carpet area per month by way of a 12 postdated cheques to each Member per sq ft. carpet area per month shall be deposited by the Developer with the Society. 

10.1.2 Thereafter, on or before completion of 23rd month from the Appointed Date, the Developer will hand over to the Society 12 monthly postdated cheques @ Rs. 75/-  (Rupees Seventy Five only) per square foot of existing carpet area per month, commencing from the 25th Month from the Appointed Date.

10.1.3 Thereafter, on or before completion of 35th month from the Appointed Date, the Developer will hand over to the Society 12 monthly postdated cheques @ Rs. 80/-  (Rupees Eighty only) per square foot of existing carpet area per month, commencing from the 37th Month from the Appointed Date. 

B. Commercial Units: As agreed between the Parties, the Developer shall deposit with the Society post-dated cheques towards monthly dis-placement compensation @ Rs. 105/- (Rupees One Hundred and Five only) per square foot of the carpet areas of each of the Members’ Existing Commercial Unit per month for a period of 12 months calculated from the Appointed Date (“Monthly Displacement Compensation”). 

10.1.1 in the 11th month from the handing over of first 12 months post-dated cheques, the Monthly Displacement Compensation for further 12 months @ Rs.110/- (Rupees Hundred and Ten only) per square foot of existing carpet area of each of the Members’ Existing Commercial Unit per month by way of a 12 postdated cheques to each Member per sq ft. carpet area per month shall be deposited by the Developer with the Society. 

10.1.2 Thereafter, on or before completion of 23rd month from the Appointed Date, the Developer will hand over to the Society 12 monthly postdated cheques @ Rs. 115/- (Rupees Hundred and Fifteen only) per square foot of existing carpet area of each of the Members’ Existing Commercial Unit per month, commencing from the 25th Month from the Appointed Date.”  
	
	10.1.5 It is agreed that the Monthly Displacement Compensation shall be increased by 10% per year from completion of 48 months from the Appointed Date till receipt of Occupancy Certificate of proposed respective New buildings/wings wherein the Members’ New Units are located.
	
	10.3. Compensation for Realtor fees, etc. The Developer shall also pay to each of the Members a non-recurrent one-time lumpsum compensation @ Rs.65/- (Rupees Sixty Five only) per square foot of the carpet areas of each of the Members’ Existing Flats for 1st Three Year and @ Rs. 105/- (Rupees Hundred and Five only) per square foot of the carpet areas of each of the Members’ Existing Commercial Unit for Fourth Year towards brokerage/ realtor fees, stamp duty/ registration fees, and all other expenses in respect of the temporary accommodation procured by them during the redevelopment period (“Temporary Accommodation Expenses”). The cheque towards Temporary Accommodation Expenses shall be handed over to the Society on the Appointed Date for distributing amongst the Members.

10.4  Herein, the Monthly Displacement Compensation, the Shifting Compensation and the Temporary Accommodation Expenses, where required, are collectively referred to as the “Displacement Compensation”.

10.5 A statement of the Displacement Compensation payable to each Member is included in Annexure-“G” hereto. 

	11.2 As agreed between the Parties, the Developer shall reimburse to the Society, the professional fees payable by the Society to its Advocates and PMC, maximum to the extent of an aggregate amount of Rs.50,00,000/- (Rupees Fifty Lakh Only) (inclusive of applicable taxes thereon) to the Society towards. The said amount shall be paid as under-
11.2.1 	15% of the aforesaid amount has already been paid on or before execution of these presents;
11.2.2 	10% of the aforesaid amount shall be paid to the Society on the Appointed Date.
11.2.3 	balance 75% of the aforesaid amount as per construction progress equally divided in 48 months.

13.22	The Members of the said Society shall give their irrevocable written consent in favour of the Developer herein to proceed with the redevelopment of the said Property under Reg. 33(9) of DCPR 2034 as per the requirement of MHADA/MCGM/any other government authority within 15 days from the date of execution and registration of this agreement.

17.1 The Developer shall get the plans of the New Building(s) sanctioned by the authorities with IOD and procure such FSI (whether by way of Premium paid FSI or Fungible FSI, as the Developer decides) within a period of 12 (Twelve) months from the date of finalization of plans between the Society and Developer with a grace period of 9 (nine) months, but subject to Force Majeure and the terms hereof.

20.2 FORCE MAJEURE - 
20.2.1 The Parties hereto agree that the time for completion of the New Building(s) and obtaining the Occupation Certificate shall be subject to Force Majeure not attributable to the Developer.
20.2.2 The term “Force Majeure” wherever used in this Agreement shall mean any event or circumstance or combination of events or circumstances as specified below that affects the Developer in the performance of their obligations in accordance with the terms of this Agreement or said Development Agreement and includes:
20.2.3 acts of God including earthquakes, floods, inundations, land-slide, storm, tempest, hurricane, cyclone, lightning, epidemic, pandemic, declaration of lockdown or containment zone by the authorities, and the resultant effects causing restrictions on movement of workmen or material or delays due to restricted/ reduced functioning of the BMC/ other authorities;
20.2.4 Any notice, order, injunction, rule, notification of the Government and/or other Public, judicial, quasi-judicial or Competent Authorities, Courts/Forum/Tribunals or any other concerned authorities staying the construction activities or restricting the Re-development, non-availability of or defect in any document required for redevelopment of the said Property, non-grant of tree NOCs or other required NOCs by the authorities in the course of development such as CRZ, MOEF, HPC, changes in policy of the Municipal Corporation/MHADA or other authorities which restrict the Redevelopment and/or any future prevention by way of any amendment in law or new law, rules or regulation applicable which adversely affects the re-development of properties across the Mumbai Suburban;
20.2.5 Restrictive orders or modification in existing rules, regulations, Notifications, delays on the part of government authorities affecting the compliance of the said Obligations.
20.2.6  acts of terrorism, war, hostilities (whether declared or not), invasion, rebellion, riots.
20.2.7 Non availability of steel, cement or any other building materials, water for construction or supply of electric power affecting the re-development of properties across the Mumbai Suburban.
20.2.8  On occurrence of Force Majeure events and as soon as is practicable, the Developer shall notify the Society in writing of the same setting out the nature and extent of the Force Majeure/ event.
20.2.9  Notwithstanding anything to the contrary, if any Force Majeure condition occurs, time for compliance of the Developer’s obligations shall stand extended and the Developer shall continue paying the Monthly Displacement Compensation at the rate specified in this agreement, but shall not be liable to bear or pay any interest or penalties or liquidated damages or any other amounts, charges, liabilities etc. for such period. The right to suspend performance provided by this clause has effect only for the period during which the Force Majeure conditions exist.

22.    COMPLETION SCHEDULE-
22.1 As stated above, the Developer shall get the plans of the New Build-ing(s) sanctioned by the Planning Authority/ies or Govt. with IOD and procure such FSI within a period of (12) Twelve Months from date of execution hereof with a grace period of (9) Nine Months, but subject to Force Majeure.                                                        

22.2  Within 48 (forty eight) months of the Appointed Date, but subject to Force Majeure, the Developer shall complete the New Building(s) wherein the Members’ New Units are located and obtain the Occupation Certificate thereof and also complete the Members’ New Units with all the Members’ Amenities and issue the Possession-Notice to the Society failing which the Developer shall have grace period of 6 (six months) to comply with its obligations as aforesaid (“Grace Period”) for which the Developer shall continue paying the Monthly Displacement Compensation at the rate mentioned in Clause 10 hereof.  The Commercial Units shall be provided with earlier possession on receipt of OC for Commercial Units and as and when the Units of the Existing Members Flats are ready with part OC they shall be provided the possession. For any delay beyond 54 (fifty four) months from the Appointed Date, the Developer will be liable to continue paying Monthly Displacement Compensation besides which the Developer shall be liable to pay pre-estimated liquidated damages of Rs. 5,00,000/- (Rupees Five Lakh Only) per month to the Society till the Possession Notice is issued (for distribution amongst its Members or dealt with as the Society deems fit), besides which the Society shall have the rights as mentioned in Clauses 23.2 of the said Development Agreement. 

As such the consequential reference to the above provisions in the said Development Agreement shall stand varied as above.

6.	By virtues of the present Supplemental Agreement, it is agreed between the Parties that Annexure VIII, XI, XIV (“Old Annexures”) of the Development Agreement shall stand deleted and replaced with Annexure-“E”, “F”, “G” (“New Annexures”) hereto respectively, and in view thereof, all the references and cross references of those Old Annexures in the Development Agreement shall stand replaced by the New Annexures in the present Supplemental Agreement and shall be read accordingly. It is further agreed that Annexure XII of the Development Agreement shall stand deleted and cancelled.

7.	This Agreement is supplemental to the said Development Agreement and shall be read along with the said Development Agreement.
8.	Save and except as specifically and explicitly supplemented and varied as above, the remaining terms and conditions of the Development Agreement shall remain valid, binding and subsisting between the Society and the Developer.

9.	The Developer shall bear and pay the Stamp Duty, Registration Charges and all incidental costs on this Agreement.

10.	The Society and the Developers are assessed under Income Tax Act 1961 under following PAN numbers:   

	NAMES
	PAN NOS.

	Nutan Ayojan Nagar Co-operative Housing Society Ltd.
	_____________

	Arkade Developers  Limited
	AAACA3578Q
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IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands and seals the day and year first hereinabove written.

THE SCHEDULE ABOVE REFERRED TO
(Description of the said Property)

All that pieces and parcels of land bearing Survey No. 479/1 corresponding to CTS No. 225 admeasuring 6598.70 sq.mtrs., Survey No. 478 corresponding to CTS No.  223/4 admeasuring 139.20 sq.mtrs. and Survey No. 478/1 corresponding to CTS No. 224/A admeasuring 121 sq.mtrs. aggregating to total 6858.90 sq.mtrs. of Village Malad (South), Taluka Borivali, Mumbai Suburban District, and in the Registration District and Sub-District of Mumbai City and Mumbai Suburban together with 8 buildings/structures of the Society situated at Liberty Garden, Cross Road No.4, Malad West, Mumbai- 400 064, within the jurisdiction of Municipal Corporation of Greater Mumbai and bounded as follows: 

On or Towards North:	    By land bearing CTS No. 222;
On or Towards South:		By land bearing CTS Nos. 223/3, 224/B & 
		partly by CTS  No. 406;
On or Towards East:		By land bearing CTS No. 405 and partly by CTS No. 406;
On or Towards West:		By land bearing CTS Nos. 226 & 227;


THIS COMMON SEAL OF the 			)
Withinnamed “SOCIETY”				)	
NUTAN AYOJAN NAGAR CO-OPERATIVE	) 
HOUSING SOCIETY LIMITED		)
has hereunto been affixed pursuant to the 		)
resolution passed at its Special General Body 	)
Meeting held on ___________________ 		)
1. Mr. _________________, Chairman		)
2. Mr. __________________, Secretary 		)
In the presence of …..				)

1. ___________________________			)

2.____________________________ 		) 


SIGNED AND DELIVERED by the 		)
Withinnamed “DEVELOPERS”			)	
ARKADE DEVELOPERS LIMITED		)
Through the hands of its Authorized Signatory under 	)
Board Resolution dated ____________ 		)
1. MR. SANDEEP U. JAIN			)

2. MR. ARPIT V. JAIN				)
In the presence of …..				)
1. ___________________________			)

2.____________________________ 		)


















**************************************************************
       DATED THIS ____ DAY OF _________, 2024
**************************************************************

Nutan Ayojan Nagar Co-operative Housing Society Ltd.
… the Society
And

Arkade Developers Limited.	 
… the Developer

*************************************************************
SUPPLEMENTAL DEVELOPMENT AGREEMENT
*************************************************************
